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EduFocal Limited  
Notes to the Consolidated Condensed Financial Statements  
For the quarter ended March 31, 2025 
Presented in Jamaican Dollars unless otherwise stated 
 
 

1. Reporting Entity 
 
EduFocal Limited (the “Company” or “EduFocal”) is a limited liability company incorporated and 
domiciled in Jamaica under the Jamaican Companies Act (the “Act”). The registered office is 22B 
Old Hope Road, Kingston 10, Jamaica. 
 
The principal activities of the Group are to provide proprietary learning platforms and e-courses 
for individuals and organizations.  
 
On March 15, 2022, the Company was listed on the Junior Market of the Jamaica Stock Exchange 
(JSE)   
 
These financial statements present the results of operations and financial positions of the Company 
and its Subsidiary, which are referred to as “the Group”; the subsidiary is as follows: 
 
Subsidiary Principal Activity Country of 

Incorporation 
% Ownership by 
Company 

EduFocal LLC Online learning platform  USA 100% 
EduFocal Africa Inc. Online learning platform USA 70% 
EduFocal Nigeria Ltd Online learning platform Nigeria 100% 

 
 

2. Basis of preparation 
 
These financial statements for the three months ended 30 June 2025 have been prepared 
in accordance with IAS 34 Interim Financial Reporting, and should be read in conjunction with the 
Group’s last annual consolidated financial statements as at and for the year ended 31 December 
2024 (‘last annual financial statements’). They do not include all of the information required for a 
complete set of financial statements prepared in accordance with IFRS Accounting Standards. 
However, selected explanatory notes are included to explain events and transactions that are 
significant to an understanding of the changes in the Group’s financial position and performance 
since the last annual financial statements. 
 
These interim financial statements were authorised for issue by the Company’s board of directors 
on December 3, 2025 

3. Receivables 

 30 June  31 December 
 2025  2024 
 $  $ 
       
Trade receivables  50,460,961  28,794,180 
Less: Expected credit loss provision  (11,746,011)  (496,011) 
 38,714,950  28,298,169 
Prepaid expenses  83,447  83,447 
Other receivables 118,440  158,764 
 38,916,837  28,540,380 



EduFocal Limited  
Notes to the Consolidated Condensed Financial Statements  
For the quarter ended March 31, 2025 
Presented in Jamaican Dollars unless otherwise stated 
 

 
3. Receivables (Continued) 
 
Movement of expected credit loss provision is as follows: 

 

 
30 June  31 December 

 2025  2024 
 $  $ 
Balance at beginning of year (496,011)  (38,404,106) 
Provision during the year (11,250,000)  216,450,860 
Adjustments   (178,046,754) 
Balance at end of year (11,746,011)  (496,011) 

 
 

4. Share Capital 
 

 30 June  31 December 
  2025  2024 

Authorized  
No. of 
shares 

 
No. of shares 

       
Opening authorized ordinary shares of no par value Unlimited  Unlimited 
Closing authorized ordinary shares of no par value  Unlimited  Unlimited 
  
 
 
 518,756,875 

 

518,756,875 
Issued and Fully Paid       
       
Opening issued and fully paid ordinary shares 648,446,094  648,446,094 
Initial Public Offer issued during the year  -  - 
Closing issued and fully paid ordinary shares  648,446,094  648,446,094 

 
 30 June  31 December 
 2025  2024 
Ordinary shares of no par value  $  $ 

Balance at beginning of year  
 
185,631,690 

 
185,631,690 

Initial Public Offer issued during the year  -  - 
Balance at end of year  185,631,690  185,631,690 

 
 



EduFocal Limited  
Disclosure of Shareholdings 
For the quarter ended June 30, 2025 
 
TOP TEN SHAREHOLDERS 
 
TOP TEN 
SHAREHOLDERS  

Units 

OKGOSH Limited  179,308,871 
Widebase Limited  89,120,785 
Matrix Ventures Limited  41,187,887 
Peter Levy  40,251,100 
David Alexander Walcott  26,962,763 
Marc Gayle  14,704,045 
Roots Financial Group Limited  13,242,200 
Kirk-Anthony Hamilton  12,065,616 
Andrew W. Pairman  12,000,000 
Diya Khemlani  10,000,000 

   
TOTAL   438,843,267 

 
 
SHAREHOLDINGS OF DIRECTORS, SENIOR MANAGERS & CONNECTED PERSONS 
 

Directors 
Connected 

Party Direct Total Volume 
Grace Lindo - 7,707,741 7,707,741 
Shauna-Gaye Fuller Clarke - - - 
Kevin Donaldson 13,242,200 - 13,242,200 
Durval Williams - - - 
Mark Pike - - - 
Olivia Cream - - - 
Gordon Swaby 180,935,214 754,800 181,690,014 
    

    

Senior Management 
Connected 
Party 

Direct 
Total Volume 

Gordon Swaby 180,935,214 754,800 181,690,014 
Anna Bethune - - - 

Mark Green 
-                       

30,842                     30,842  
 

  
  
 

 


